PeHeccaHc Kanutan

C6epb6aHk — BINC-baHk

B pekabpe 2009r. C6epbaHk noanucan cornat
Pecnybnukn bBenapycb 0  npuobpeteHun  93.2
3a USD280.8 MnH, 4TO COOTBETCTBYET OLIEHOYHON
B USD301 mnH. Mo wToram cpenku MynbTUnnukar
B HacTosiwee Bpems CbGepbaHk ocyLlecTBnseT B
Y MWHOPWUTAPHbIX akuMoHepoB. [laHHas cpenka ng
akcnaHcumn CbepbaHka B cTpaHbl CHI™.

Tabnuua 10. BINC-BaHk: nonoxeHune Ha pbiHke, 9 MecsaueB 2009 1. *

Kareropus USD mnH
AKTUBbI 1749
Kpeoutbl 128
[enoauTbl 10
AKUMOHEPHbIN KanuTan 26

* Mo MeCTHbIM CTaHAapTaMm yyeTa.
Wctounmku: HEPB, ,

PucyHok 47. BI1C-Bank: gons 6aHka B akTUBaX U aKuy
C6epbaHka, 9 mecsaues 2009 r. *
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* Mo MC®O0.

WcTouHuku: AaHHbI

=  Byay4u TpeTbMM-4eTBEePTbIM MO Benv
BMNC-BaHk pacnonaraet ceTbl b
OTAENeHNs, pacyYeTHO-KaccoBble  Li¢
ycnyr). Mo utoram TpeTbero keapTan
ucxoga un3 BGanaHcoBbIX nokasarten
NpeemMHMKOM Ha  TeppuTopum |
MpomcTpoinbaHka, cneunanunsmpo
NPOMBILLMEHHOCTU U CTPOMTENbLCTBA.

= BlC-bank cTtan nepsbiM 6Genog
NpUBaTU3MPOBAHHLIM B pamMKax cTpa
AOMUHUPYIOLLMX NO3NLMIA rOCY[apCTE

= B 2010-2014 rr. C6epbaHk nnaHy
BrNC-BaHka 1 noBbICUTL €ro Ao Ha
0o 12%. Ona poctuxkeHus aTux U
kanutan blC-baHka Ha USD300-35
Ha KoHel TpeTbero keapTtana 20
vHaHCcMpoBaHMe B pasmepe [0
cTonmocTb akTueoB BIMNC-baHka cocT:
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Ta6nuua 11. BC-BaHk: dmHaHcoBbIe nokasartenu, 9 mecsues 2009 r. no MCPO
USD mriH, ecriu He yka3aHo UHoe

KpeguTbl 1301
KopnopaTtueHbie 1161
PosHn4HbIE 141

[enoantbl 1008
KopnopatusHble 491
PosHnyHble 517

AKUMOHEPHbI kanuTan 226

Yucrasi npubbinb 28

ROE 17%

CAR 16.1%

McTounmk: paHHble HaHka

Raiffeisen International — Mpnop6aHk

Raiffeisen International pabotaet Ha Tepputopun Pecnybnuku Benapycb okomno
OByx pecsitkoB net. WHuuumposas B 2002r. caenky no npuobpeTeHuio
MpuopbaHka, OH cTan nepBbIM MeXAyHapoAHbIM  (OUHAHCOBO-KPEAUTHBLIM
yupexaeHvem, KynuBLUMM  KPYMHbIA  MakeT akuunm  Genopycckoro  6aHka.
Cenvac Raiffeisen International Bnapeetr 88%-HbiM naketom [lpuopbaHka;
octaBwuecs 12% pacnpegeneHbl Mexay [OCygapCTBEHHBIM — KOMWTETOM
no umyuiecTtsy Pecnybnuvkm benapych, opuanyeckumm n onsnyeckumm nmuamm.

Ta6nuua 12. Mpuop6aHk: nonoxeHue Ha pbiHke, 9 mecsues 2009 r. * PucyHok 49. NpuopbaHk: pons pbiHka, 9 mecsues 2009 r. *

Kateropus USD mnH MecTo

AKTUBbI 1737 4 AxTuBbI 6.2%
KpeauTbl 1311 3

[enosuTbl 828 5 KpeanTbl 5.9%
AKUMOHEpHBIA kanuTan 269 3

* Mo MeCTHbIM CTaHaapTam yueTa. [lenoantbl 5.3%

WcTounukv: HBPB, paHHble 6aHka, oueHka PeHeccaHc KanuTana

AKUMOHePHBIN KanuTan 6.0%

*To MeCTHbIM CTaHAapTaM y4eTa.

Wctounuku: HBPB, oueHka PereccaHc KanuTana

PucyHok 50. Mprop6aHk: aons 6aHka B akTMBaX U YUCTON NPUBLINK PucyHok 51. MpuopbaHk: akunoHepHas cTpykTypa, koHel, 2009 .
Raiffeisen International, 9 mecsiueB 2009 1. *
4.7% Mpoune
0, -
5.0% 12.26%
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1.0%
Raiffeisen
0.0% International
AKTMBbI Yucras npubbinb Bank-Holding
AG
87.74%
* Mo MC®O.
WcTouHukv: AaHHble BaHka, oLeHka PeHeccaHc KanuTana Wctounuku: HBPB, oueHka PereccaHc KanuTana

= [lpropbaHk BXOAWUT B NATEpKy Beaywmux Genopycckux 6aHkoB v npeanaraeT
KMMEeHTaM MOSIHbIN CMEKTP KOMMEPYECKNX U PO3HUYHBIX GAHKOBCKMX YCNYT.

= Raiffeisen International aBnseTca eguHCTBEHHbIM 3anagHbIM — OGaHKOM,
KOTOpbIi ObragaeT CyLeCTBEHHbIM MPUCYTCTBMEM B CeKTope OaHKOBCKOW
po3HuLbl Ha TeppuTopun Pecnybnukn benapycb. Ha koHew 2008 r. 3aHuman
BTOPOE MECTO B CTpaHe Mo KPeAUTOBaHUK hM3UNYECKMX NULL; €0 PO3HUYHbIA
CCyAHbIA nopTdpens noytn BABoe Gornblue, Yem Yy Gnuvkanwero KOHKypeHTa.
Mo wurtoram 2008 r. COOTHOLIEHWE PO3HUYHBLIX W KOpPMopaTUBHBLIX BKNagoB
B CTPYKTYype Aeno3utHoro noptdens MpuopbaHka coctaBnano 37% n 63%.
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PeHeccaHc Kanutan MapT 2010 1.

= [lomumo [MpuopbaHka Raiffeisen International pacnonaraer Ha TeppuTOpUK
Pecny6nuku Benapycb OCTaTOMHO KPYMHOW NIM3UHIOBOW CTPYKTYPOWA.

Ta6nuua 13. Mprop6aHK: OCHOBHbIE (hMHAHCOBLIE MOKa3aTenu
EUR m1iH, ecnu He yka3aHo UHoe 2008 9 mec. 2009

KpeauTbl 1 aBaHChI KNneHTam 1249 917

OnepavuuoHHast npubbinb 120.7 114.3

YucTble KOMUCCHOHHBIE AOX0abI 52.0 36.5

[poune unCTble OnepaLmMoHHble LOXOAbI 2.0 0.5
O6Lume 1 agMUHUCTPATUBHBIE pacxogbl 571.7 (39.8)

MpubbInb Nocne Hanoroobnoxexus 38.4 434

ROE nocrne Hanoroo6noxeHus 27.1% 38.2%

Konnyectso dunumanos 103 98

Konun4ecTBo KnuneHToB 855 351 859 845
* Bce fiaHHble, KpOMe nokasaTenei ot4eTa o Npubbiny 1 ybbITkax, NPeaCTaBNeHs! HA KOHEL, NepUoa; KOIMULMEHTLI PACCHUTaHbI
N0 KyMyNSTUBHbIM MOKasaTensm (C Hayana ropa).

MCTOYHUK: AaHHble GaHka

BbaHk BTB (benapychb)

B mae 2007r. BTB 3a USD25 wmnH npuobpen 50% nniooc ogHy akuuio
3A0 «CnaBHedTebaHk», nepevmeHoBaB ero B baHk BTB (Benapyco).
C tex nop BTB yBenuuun gonto yyactusi B 6aHke go 69.7%.

Tab6nuua 14. baxk BTB (Benapycb): nonoxeHue Ha pbiHke, 9 mecsaues 2009 1. *  PucyHok 52. Bank BTE (Benapych): aons pbitka, 9 mecsaues 2009 r. *

Kareropusa USD mnH Mecto
AKTMBbI 2.2%
KpeguTbl 353 8
KpeguTbl
AKLMOHEpHbI kanuTan 77 8
* Mo MeCTHbIM CTaHaapTaM yyeTa. JlenoauTbl

VcTouHmkm: AaHHble Gakka, oLieHka Pereccatc Kanutan:

AKUVMOHEpHbIA kanuTan

* Mo MeCTHbIM CTaHaapTaM yyeTa.
Wcroununku: HBPE, oueHka Pexeccanc Kanutana

PucyHok 53. Batk BTE (Benapych): aons 6aHka B akTMBax U aKLUOHEPHOM PucyHok 54. Bark BT (Benapych): akuvoHepHas CTpyKTypa, koHel| 2009 .
kanutane BTB, 9 mecsiues 2009 1. *
1.00% Mpoune
BenHedrexum 13.40%
0,
0.53% o 16.90%
050% 0.44%
0.00%
AxTuBbI AKLMOHEPHbIit kanuTan BTB
69.70%
* Mo MC®O.
VicTounuku: aanHble GaHka, oLeHka PeHeccaHe KanuTana Wctounuku: HBPB, oueHka PereccaHc Kanutana
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= BbaHk BTb (benapycb) cneumanuampyeTtcs Ha 06Cny>XMBaHUM KOpNopaTUBHbIX
KNUEHTOB, Ha [onto KoTopblx no mtoram 2008 r. npuxoaunocb 83% un 73%
€ro KpeAuTHOro 1 Aeno3nTHOro nopTdenen COOTBETCTBEHHO.

= bBbaHk BTB (benapycb) ctpemntcs K TOMy, 4To6bl kK 2012 r. BONTM B NSATEPKY
Bedywmnx Genopycckux GaHKOB, cAenaB akUeHT Ha pasBUTUM GaHKOBCKOM
po3Huubl 1 obecneunB nokasatens ROE Ha ypoBHe 30%. Onsi gocTmkeHus
aTUMX Uuenew 6aHK nnaHUpyeT ONTUMM3MPOBATL CBOKW bunmanbHylo ceTb
N CHU3WUTb (PMHAHCOBYIO 3aBUCHMOCTb OT MaTEPUHCKOW rpynnbi.

= [lo utoram 2009 r. BaHk BTB (Benapycb) npogemoHcTpuposan ROE B 9%
npotue 11.4% B 2008 r. n ROA B 1.7% (1.7% rogom paHee).

BaHk Npy3uun — Benopycckun HapoaHbIN 6aHK

B mae 2008 r. BaHk py3un npuobpen 70% akuuii Benopycckoro HapogHoro 6aHka
(BHB) 3a USD34.2 mnH, a k 2010 r. ysenuyun gonto B BHB o 99.98%.

Tabnuua 15. Benopycckuii HapPoAHbIN GaHK: NonoxeHue Ha pbiHke, 9 mecaueB 2009 r. *  PucyHok 55. Benopycckuii HapoAHbIN GaHK: Aons pbiHka, 9 mecsues 2009 r. *

Karteropus USD mnH MecTo _
AkTHBS 35 23 AKTUBbI 0.1%
Kpegutbl 15 23 | ’
[enoanTbl 1 24 .
AKUMOHepHbIiA KanuTan 22 15 KpeauTsi 0.1%
* Mo MeCTHbIM CTaHAapTaMm yyeTa. r

WCTOYHMKN: faHHbIe 6aHKa, oueHka PeneccaHc Kanutana neﬂOSVlTbl 01 %

AKLMOHEpHbIN Kanutan 0.5%

* Mo MeCTHbIM CTaHAapTaM yyeTa.
Wctounuku: HBPB, oueHka PeHeccarc Kanutana

PucyHok 56. Benopycckuit HapoaHbIn 6aHK: 4ons 6aHKa B aKTUBaX M aKUMOHEPHOM PucyHok 57. Benopycckuii HapoaHLIl 6aHK: aKUMOHepHan CTPYKTYpa,
kanutane Banka Mpysun, 9 mecsues 2009 . * KoHel 2009 r.

6.0% . Mpouve
5.0% | 8% 0.02%

40% /

3.0% 1.9% ' BaHk pyaum
2.0% - 99.98%

1.0% - .
0.0% ! !

AKTVBbI AKLMOHEPHBIN KanuTan

* Mo MC®0.
WcTouHuky: AaHHble baHka, oLeHka PeHeccaHc KanuTana Wctounmkm: HBPB, oueHka PeHeccaHe Kanutana

- BHE B ocHoBHOM pa60TaeT B CerMeHTe Masnoro um cpepnHero Ou3Heca
n ©aHKoBCKOM pPO3HUUbI, He obnagas  3Ha4UTErNbHbIM npucyTcTBmem
B cermMeHTte OGCJ‘IY)KVIBaHMFI KPYMHbIX KOPNOPaTUBHbIX KITMEHTOB.

= B 6GaHkoBcko posHuue BHBE nosuumoHupyetcss B cpegHEM U BEPXHEM
cermMeHTax, NPefocTaBnsAs KMeHTam KOHKypeHTocnocobHele ycnyrn. BHB
CTPEMUTCA C MaKCUMarnbHOW BbIrOAOW WCMONb30BaTb CBOE MNPUCYTCTBUE
B cdpepe oOCnyxmBaHMS MamnbiX W CPegHWX MpeanpusTui, npeanaras
PO3HWYHblEe GAHKOBCKME YCIYr1 PYKOBOAMTENSAM TeX e camblX NPeanpusaTui.

=  Ha Tekywmin momeHT 6enopycckuin aktne baHka Mpy3un coctaenseT nuwb 2%
€ro COBOKYMHbIX aKTUBOB, HO T[pynna paccMaTpuvBaeT €ro kKak OAuH
M3 KIOYEBLIX 3IEMEHTOB CBOEW cTpaTerum akcnaHcuu. B atonm cBasu baHk
py3ann npopomkaeT OCyWecTBNATb (DUHAHCOBYH W KaApPOBYK MNOAAEPXKKY
BHB ¢ nosnuuii rpynnel B Lenom.
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BaHku
Pecnybnuka Benapycb

Peneccanc

BenapycbaHk
Benopycckun CoepbaHk

BenapycbaHk ABnsieTcA KpynHeMwWuM B cTpaHe 6aHKOM Mo BCEM KIHo4YeBbIM
nokasarensiM. 1o cocTosHMo Ha KoHel, ceHTsibps 2009 r. ero pblHOYHas Aons
no obbemMy akTMBOB, KpeauToB M Aeno3ntoB coctaensana 41-50%. byayum
npeeMHuUKoM coBeTckoro CbeperaTenbHoro 6aHka, bemnapycbank obnagaet
NPUCYTCTBMEM MOYTM B KakOOM [OpOAe W cene, nuMaupys B CErMeHTe
PO3HUYHBIX Aeno3nToB (Ha koHel, 2008 r. ero pO3HWYHBIM AENO3UTHbIV NOPTdENb
noytn B 1.9 pasa npeBbillan COBOKYMHbLIA MOKa3aTeNnb YETbIPEX CREAYLINX
no Benu4mMHe GaHKoB).

BenapycbaHk o6nagaeT BCeEMU OTNMYUTENbHLIMUA YepTaMU KnacCcu4yeckoro
c6eperaTenbHoro 6aHka B AaHHOM permoHe. Mbl NO3UTUBHO OLEHUMBAEM 3TOrO
npeemHuka coseTckoro CbeperatenbHoro 6aHka C ero MOLUHOW KIMEHTCKOW
6ason, KomoccanbHOW  PbIHOYHOW AdOferd WM ABHbIMU  KOHKYPEHTHBIMU
npeumyLLecTBamMu, KOTOPbIMW OH 06nagaeT nepen APYrMMU MECTHbIMU BaHkamu
C TOYKM 3peHus durHaHcMpoBaHua. Bo MHorvx oTHoweHunsx BenapycbaHk
conoctaBuM co CbepbaHkoM, OTI BaHkom n BaHkom «Xanbik». B nocnegHue
rogbl peHtabenbHocTb bBenapycbaHka [OEeMOHCTpUpyeT — cKaukoobpasHyto
AvHamuky (B 2006 r., 2007 r. n 2008 r. koadpdmumeHT ROE coctaBun 8%, 17%
n 9% cooTBeTCTBEHHO). OTHOLUEHWE pacxOodoB K Aoxogam Ha ypoBHe 71%
CBUOETENLCTBYET O HAMMYMK Y rpynnbl NOTeHUMana pocta 3deKTMBHOCTH.

Benapyc6aHk Ha 100% npuHagnexwT rocyaapcTBy, npuyem 86% ero akuui
HanpsMylo  KOHTponupyeT [0CydapCTBEHHbI  KOMWUTET MO  UMYLLECTBY
Pecny6nukn Benapycb, a octaneHble 14% pacnpegeneHsl Mexay obnacTHbIMu
UCMonHUTENbHbIMM KoMmuTeTamun. OTHIOOAb He yauBWUTEnbHO, YTO Benapyc6aHk
ABNAETCH KPYMHENLNM YYaCTHUKOM rocyAapCTBEHHbIX NMPOrpaMM KpeauMToBaHWSA
1 KpYMHEWWnM aepxaTtenemM rocyaapcTBeHHbIX Bknagos (Ha koHel, 2008 r.).

MNpepnonaraemoe ny6nu4yHoe pasMelleHUe akuuh WNKu crpaTernveckas
npogaxa. Hapsgy c gpyrMMu KpymnHbIMKA TOCyAapCTBEHHLIMWU Genopycckumm
6aHkamn BenapycbaHk paccmaTpuBaeTcs MpaBUMTENBCTBOM B KayecTBe
BO3MOXHOr0 06bekTa nMpuBaTU3auMn B pamkax nyGrnyHOro pasmeLLeHus akumi
WY NpoAaxu HebMoKMPYHOLLEro NakeTa cTpaTeErMYeckoMy MHBECTOPY.

Tabnuua 16. BenapycbaHk: nonoxeHue Ha pbiHke, 9 mecsiues 2009 . *

0630p KOMNaHWUU
PbiHOK akuuin

Mapt 2010 .

Hasua Hawrn
+7 (495) 258 7748
DNangle@rencap.com

ApMmeH MacnapsiH
+7 (495) 258 7770
AGasparyan@rencap.com

PucyHok 58. Benapyc6ank: gons pbiHka, 9 mecsiues 2009 r. *

49.8%
43.3%

27.3%

Kareropus MecTo )
AKTHBbI 1 600%
KpeauTbl 1 50.0%
[enosutbl 1 o 41.4%
AKLMOHEPHbIN KanuTan 2 40.0%
* Mo MeCTHbIM CTaKzapTam y4eta.
0, L
Wctounmkm: HBPB, oueHka PeneccaHc KanuTana 30.0%
20.0%
10.0%
0.0%
AKTUBbI

Kpeauntbl [enoantbl AKLMOHEPHBIN
kanuTan

Wctoynmkn: HBPB, oueHka PeHeccaHc Kanutana



Mapt 2010 r. Peneccanc Kanutan

Tabnuua 17. Benapycbank: ¢mHaHCcOBble nokasatenu, USD MnH (ecnu He ykazaHO UHOE)

BanaHcoBbIf OTYeT 2005 2006 2007 2008 KoadhpuumenThbl 6anancosoro otyera, % 2006 2007 2008
AKTUBbI KpeauTbl BblgaHHbIE/AKTUBBI 77 69 65
CpepncTaa B KpeauTHbIX OpraHu3aLmsix 261 162 372 1101 Cpeactea knneHToB/O6si3aTensCTBa 73 74 76
LleHHble Gymaru 339 510 537 736 KpeauTbl BblaaHHbIe/CpeacTBa KNMEHTOB 105 94 85
Yucras ccynHas 3a80mKeHHOCTb 2576 4 246 5202 7151 Kanutan/AKTuBbI 10.8 10.7 105
BarnoBas ccyaHast 3aA0MmKeHHOCTb 2639 4351 5310 7274

[pOLEHTHbIE aKTUBbI 3175 4918 6111 8988 HocTtaTouHocTb KanuTana, % 2006 2007 2008
Wroro aktuebl 3632 5547 7511 11048 Tier 1 14.7 16.0 13.0

Tier 2 - - -

ObssatenbcTBa O6Last AoCTaTOYHOCTb kanuTana 14.7 16.0 13.0
Cpencraa KpeauTHbIX OpraHu3aLmi 222 831 985 1271

BbinyLueHHble LigHHble bymaru 28 38 108 165 KayecTtBO aKTMBOB 2006 2007 2008
CpeqcTsa Ha C4eTax KNMeHToB 2921 4028 5555 8395 lMpocpoyerHble kpeauTsl, USD MiH 145 136 197
MpoLeHTHble 0bsi3aTenscTBa 317 4897 6648 9831 Pe3sepsbl Ha npocpoyeHHble kpeanTbl, USD miH 105 107 123

[MpocpoyeHHbie kpeauTbi/Banosas ccyaHas

Wroro obsi3atenscTBa 3632 5547 7511 11048 o 3.34 255 2.71
3a00MMKEHHOCTb, %
AKUMOHepHbIN kanuTan 431 601 804 1163 Pe3epsbl/MpocpoyeHHble KpeauTbl 0.7 0.8 0.6
PesepBbl o kpeautam/CpeaHsis Banosast
CCyAHas 3aA0MMKEHHOCTb, % L 0l b
OTyeT 0 NPUBLINK 1 ybbITKaX 2005 2006 2007 2008 Mapxa, % 2006 2007 2008
[MpoLeHTHbIE JOX0abI 347 451 756 1032 Mapsxa no akTueam 11.13 13.70 13.67
lpoLeHTHble pacxobl (190) (263) (501) (768) Mapxa no obs3atenscTeam 5.74 7.68 8.27
YncTble NPOLEHTHbIE JOXOAbI 157 187 254 264 YucTas npoLeHTHas Mapxa 4.63 4.61 3.50
YucTble KOMUCCUOHHBIE 10X0AbI 94 128 134 173 Cnpag 5.40 6.02 5.39
[loxozb! OT TOProBbIX OnepaLyin 32 42 57 112
[Mpoune poxoabl 1 1 24 42 KoaddmumenTbl 3atpart, % 2006 2007 2008
Wtoro goxopbl 294 368 469 592 3atpartbi/oxons! 67.6 75.6 71.3
3atpathbl Ha nepcoHan (111) (153) (191) (251) 3atpatbl/CpesHuii 00beM aKTUBOB 54 54 4.6
lpoume 3atpatbl (92) (96) (163) (172) ObdekTnBHas cTaBka Hanora 38.3 19.5 27.2
Wroro 3atpatbl (203) (249) (355) (422)
OnepauyoHHas npubbinb 91 119 115 170 KoadhpuumenTbl goxoaHocTu, % 2006 2007 2008
Pe3sepBbl Ha obecLieHeHe KpeamToB (6) (37) (8) (47) ROAE 7.5 1741 8.8
lpoume goHanoroBble CTaThi (16) (18) 43 4) ROAA 0.8 1.8 0.9
[Mpn6binb 1o HanoroobnoxeHns 69 64 150 119
Hanoru (44) (25) 29) (32) 2’:1‘;‘;%:‘:;%’6”':25::"' e 2006 2007 2008
[lonsi MeHbLUMHCTBA (1) (1) (1) 0 MpoLeHTHble AoxoAbl/oxoabl 51 54 45
KoppekTupoBku 0 0 0 0 KomuccunorHble goxogbl/loxoabl 35 28 29
Yucras npubbinb 23 39 120 87 [oxogbl No ToproebiM onepauusim/oxoabl 1 12 19
[vBuaeHabl no 0bbIKH. akLusam 0 4 6 4 KoMuccroHHbIe Aoxoabl/3aTpaThl Ha NepcoHan 84 70 69
[vBnaeHabl N0 NPUBKN. aKLMsM 0 0 0 0 KomuccuoHHble goxogbi/3atparts 51 38 41
KoacbchnimeHT anBuAEHAHBIX BbINnaT 10.9 4.7 5.1
M3meHeHue nokasatenew, % 2005 2006 2007 2008 KonunyectBo 2006 2007 2008
KpeouTbl BblgaHHble 64.9 225 375 CotpyanukoB Hio Hin Hio
[pOLEHTHbIE aKTUBbI 54.9 24.3 471 dunnanos 112 106 96
CpepcTsa KnueHToB 37.9 37.9 51.1 Otpenenuit 1828 1870 1838
lMpoueHTHbIE 0Bs3aTensLCTBa 54.4 35.8 479 BaHkomaTtoB H/n Hp Hin
AKTVBbI 52.7 354 47.1
KOMUCCUOHHbIE A0XO0AbI 36.0 44 29.6
[loxogb! 25.2 274 26.1 OBraCTHbE Mposme ng"ﬂ"f“"”TeT
0.17% YLLECTBY
3atpartbl 22.7 42.4 19.1 JICTIONKOMb! PecnyGrki
OnepaloHHas npubbinb 30.7 (3.9) 48.0 14.12% Benapych
Yncras npubbinb 65.6 2105 (21.7) -‘ 85.70%
EPS 354 172.6 (48.2)
Mokasatenu Ha akumio, USD 2005 2006 2007 2008 _ d
OBbIKHOBEHHbIE aKLM, MITH LUT. 1176 1439 1639 2,289 )
EPS 0.0 0.0 0.1 0.0
DPS Hin 0.0 0.0 0.0
BVPS 0.4 04 0.5 0.5

McTounmkm: AaHHble BaHka, oueHka PeHeccanc Kanutana
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BaHku 0630p KOMMaHUK
Pecnybnuka Benapycb PbiHOK akLmii

MapTt 2010 r.

Lasug Hanrn
+7 (495) 258 7748

PCHCCC&HC DNangle@rencap.com

ApMmeH MacnapsiH
+7 (495) 258 7770
AGasparyan@rencap.com

Benarponpomb6aHk
Pa3Butre Ha arpapHoM pyHOaMeHTe
|

= BenarponpomMb6aHk — BTOpou no BenuniuHe 6aHk B Pecny6nuke Benapychb.
Mo cocTosHUiO Ha KoHel ceHTabps 2009 r. ero pblHOYHAs Aonst no obbemy
aKTMBOB, KPeAMTOB U Aeno3utoB coctasnsana 18-28%. OH sBnsieTcs NpeeMHUKOM
coBeTckoro ArponpomMGaHka, KoTopbli 6bin co3gaH B 1989 1. ons noaaepxkku
oTpacren cenbckoro Xo3aMUcTBa M NULLEBON NMPOMbILLIEHHOCTH.

= BenarponpoM6aHK — HauUWoOHanbHbIN NUAep B CerMeHTe KOpnopaTUBHOrO
KpeauToBaHuA. [lo pgaHHbIM Ha koHel 2008r. ob6bemM KoprnopaTUBHOIO
KpeguTHoro noptdens 6GaHka 6bim Ha 19% 6Gonblie MO CPaBHEHWUIO
¢  Bbenapyc6aHkom. BenarponpombaHk B~ OCHOBHOM obcnyxmBaeT
6enopycckue CENbCKOXO3SMCTBEHHbIE npeanpusTus [} BbICTYMaeT
npencTaBUTENEM rocyaapcTBa B pasfnMyHbIX rOCyAapCTBEHHbLIX Mporpammax,
B TOM 4ucrie no UHAHCUPOBAHWIO arpapHOro cektopa W cybcuaMpoBaHUio
KWUIMULLHOTO CTPOUTENbLCTBA B CEMbCKON MECTHOCTHU.

*» bBenarponpombaHk HaxoAUTCA B FOCYAapCTBEHHOW COGCTBEHHOCTH,
npydyem 70% ero akuuy HanpsiMyt KOHTponupyeT [ocyaapCTBEHHbI KOMUTET
no umywectsy Pecnybnvkvu Benapyck, a octanbHblie 30% pacnpegeneHbl Mexay
roCYAapCTBEHHBLIMU YHUTAPHLIMU MPEAMNPUSTUSAMU U PervoHanbHbIMM OpraHamm
Bnactu. C yyeTom TOW ponu, KOoTopyld OaHk urpaetr B UHAHCMPOBaHUK
HaUMOHaNbHONW  9KOHOMWMKW, OCHOBHbIM  WUCTOYHUMKOM ero  ¢OHAMPOBaHMS
TPaAULIMOHHO SBNSIOTCS roCyAapCTBEHHbIE CPeACTBa, AOMS KOTOPbIX B CTPYKTYpe
ero geno3uTtHoro noptdpens Ha koHel 2008 r. coctaBnsana 64%.

* [pepnonaraemoe ny6nuM4yHoe pa3meLleHUe aKuuM unu cTpaTernyeckas
npopaxa. Hapsgy ¢ ApyrMMM KpynHbIMW rOCyAapCTBEHHbIMU 6Genopycckumm
6aHkamu BenarponpombaHk paccmaTpuBaeTCs MpPaBUTENbCTBOM B KayecTBe
BO3MOXHOFO 06bekTa npuBaTU3auUMn B pamkax nyGrnyHOro pasmeLLeHus akumi
WUNW CTpaTErMYeckor NpogaXxu B COOTBETCTBUM C KOMMMEKCHOW NpOrpaMMoit
npmBaTusauum 6aHKOBCKOrO CekTopa.

Tabnuua 18. Benarponpom6aHK: nonoxeHue Ha pbiHke, 9 mecaues 2009 r. * PucyHok 59. BenarponpombaHrk: gons pbiHka, 9 mecaues 2009 r.
Kateropus MecTo \ \
AKTUBbI 2 400% r 36.4%
KpeauTl 2 350%
[lenoanTts! 2 300% F - 27.7%
AKLMOHEpHbIN Kanutan 1 250% | 24.1%
* Mo MeCTHbIM CTaHaapTaM y4eTa. Rl 18.3%

Wctounmkmn: HBPB, oueHka PereccaHc Kanutana 20.0% F 70

15.0% |
100% |
50% |
0.0% - - - -

AKTUBbI Kpeautbl [enoanTbl AKLMOHEPHbIN
kanuTan

Wctounuku: HBPB, oueHka PeHeccarc Kanutana
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Tabnuua 19. BenarponpombaHk: (huHaHcoBble nokasatenu, USD MnH (ecnu He yka3aHo MHOe)

BanaHcoBbIf OTYeT 2005 2006 2007 2008 Koadhpuumenthbl 6anancosoro otyera, % 2006 2007 2008
AKTUBbI KpeauTbl BblgaHHbIE/AKTUBBI 77 84 83
CpepncTaa B KpeauTHbIX OpraHu3aLmsix 40 60 83 112 Cpeactea knneHToB/ObsizatenscTBa 44 49 51
LleHHble Gymaru 165 204 261 643 KpeauTbl BblaaHHbIe/CpeacTBa KNMEHTOB 176 171 162
Yucras ccynHas 3a80mKeHHOCTb 887 1984 3146 5705 Kanutan/Aktusbl 315 27.0 271
BarnoBas ccyaHast 3aA0MmKeHHOCTb 923 2047 3224 5813
[pOLEHTHbIE aKTUBbI 1092 2248 3490 6 460 [ocTtaTouHoCTb KanuTana, % 2006 2007 2008
Wroro aktuebl 1244 2 566 3749 6902 Tier 1 36.8 30.9 31.8
Tier 2 - - -
ObssatenbcTBa O6Luast AoCTaTOYHOCTb kanuTana 36.8 30.9 31.8
Cpencraa KpeauTHbIX OpraHu3aLmi 217 607 851 1311
BbinyLueHHble LigHHble bymaru 8 7 19 87 KayecTtBO akTMBOB 2006 2007 2008
CpeqcTsa Ha C4eTax KNMeHToB 676 1130 1842 3522 lMpocpoyerHble kpeauTsl, USD MiH 19 12 1
MpoLeHTHble 0bsi3aTenscTBa 896 1744 2712 4919 Pe3sepsbl Ha npocpoyeHHble kpeanTbl, USD MiH 63 77 108
Wroro oBs3aTensCTea 1244 2566 3749 6902  |IPOCPOUeHHbIe KpenuTb/Banosan ccyaHas 095 036 019

3a[0MKeHHOCTb, %

AKUMOHepHbIN kanuTan 337 807 1011 1871 Pe3sepBbl/MpocpoyeHHble KpeauTbl 3.2 6.7 9.6
PesepBbl o kpeautam/CpeaHsis Banosast

CCyAHas 3aA0MMKEHHOCTb, % laz b ok

OTyeT 0 NPUBLINK 1 ybbITKaX 2005 2006 2007 2008 Mapxa, % 2006 2007 2008
[MpoLeHTHbIE JOX0abI 129 179 272 458 Map:xa no aktusam 10.70 9.50 9.20
lpoLeHTHble pacxobl (70) (116) (193) (357) Mapxa no obs3atenscTeam 6.07 6.10 6.71
YncTble NPOLEHTHbIE JOXOAbI 59 63 80 101 YncTas npoLeHTHas Mapxa 3.77 2.78 2.02
YucTble KOMUCCUOHHBIE 10X0AbI 47 59 65 90 Cnpag 4.63 3.40 2.49
[loxozb! OT TOProBbIX OnepaLyin 7 17 18 31
[Mpoune poxoabl 4 8 9 8 KoaddmumenTbl 3atpart, % 2006 2007 2008
/Toro poxoabl 117 147 171 230 3atpartbi/oxoabl 64.5 68.4 63.9
3atpathbl Ha nepcoHan (39) (52) (58) (78) 3atpartbl/CpesHuii 00beM akTUBOB 5.0 37 2.8
lpoume 3atpatbl (33) (43) (59) (69) ObdekTMBHas cTaBka Hamora 34.4 32.8 444
Wroro 3atpatbl (72) (95) (117) (147)
OnepauyoHHas npubbinb 45 52 54 83 KoadhdpmumenTbl goxoaHocTu, % 2006 2007 2008
Pe3sepBbl Ha obecLieHeHe KpeamToB (14) (21) (15) (33) ROAE 34 2.7 19
lpoume goHanoroBble CTaThi (14) (1) (3) (2) ROAA 1.0 0.8 0.5
[Mpn6binb 1o HanoroobnoxeHns 18 30 36 48
Hanor W 0 (12 @ 2‘;%‘;”éi:f:f‘j’g‘:ﬁi:;b'/°“‘"a 2006 2007 2008
[lons MeHbLUMHCTBA 0 0 0 0 MpoueHTHble foxoabl/doxoab! 43 47 44
KoppekTupoBku 0 0 0 0 KomuccunorHble goxogbl/loxoabl 40 38 39
Yucras npubbinb 3 20 24 27 [oxogbl No ToproBbiM onepauusim/Loxoabl 12 10 14
[vBuaeHabl no 0bbIKH. akLusam 1 2 2 3 KomuccroHHble Aoxoabl/3aTpathl Ha nepcoHan 114 112 116
[lB1AEHAbI N0 NPUBKM. aKUWSIM 0 0 0 0 KomuccuoHHble goxogbi/3atparts 62 55 61
KoacbchnimeHT AnBUAEHAHBIX BbINIaT 8.9 9.8 11.6

M3meHeHue nokasatenew, % 2005 2006 2007 2008 KonuyectBo 2006 2007 2008
KpeouTbl BblgaHHble 123.8 58.6 81.3 CotpyAHukoB Hin Hin Hin
[pOLEHTHbIE aKTUBbI 105.9 55.2 85.1 dunnanos 7 7 6
CpepcTsa KnueHToB 67.1 63.1 91.2 Otnenenuit 121 110 109
lMpoueHTHbIE 0Bs3aTensLCTBa 94.6 55.5 81.3 BaHkomaTtoB H/p H/g H/p
AKTMBbI 106.4 46.1 84.1
ﬁg’)\:gzgro””b'e ROXOZk! ggg 12; gig Benopycckas ObnacTHble Mpoune TockomuTeT

’ : ’ HauuoHanbHast MCMOIKOMbI 0.53% 10 UMVLLECTR
3arparbl 314 237 255 NepECTPEX0E0-HES 3.96% yuiectay
OnepaLyoHHas npubbinb 15.6 3.7 53.8 ooraHmaALSCl : Pecny6nukn
YucTas npubbinb 501.7 244 96 P umsto Benapyce
EPS 3216 45 (46) 70.09%

Benrocctpax
16.98%

Mokasatenu Ha akuuto, USD 2005 2006 2007 2008
OBbIKHOBEHHbIE aKLM, MITH LUT. 553.0 789.3 939.3 19143
EPS 0.0 0.0 0.0 0.0
DPS 0.0 0.0 0.0 0.0
BVPS 0.6 1.0 11 1.0

WcTouHuky: AaHHble baHka, oLeHka PeHeccaHc KanuTana
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BaHku 0630p KOMMaHUK
Pecnybnuka Benapycb PbiHOK akLmii

MapTt 2010 r.

Lasug Hanrn
+7 (495) 258 7748

PCH@CCaHC DNangle@rencap.com

ApMmeH MacnapsiH
+7 (495) 258 7770
AGasparyan@rencap.com

BenvHBecTOaHK
OpueHTauns Ha KoprnopaTuBHOE
KpeautToBaHme

= BenuHBecTO0aHK — NATLIN Mo BenuyuuMHe 6aHk B Pecny6nuke Benapychb.
Mo cocTtosiHMio Ha koHel ceHTs6psa 2009 r. ero pbliHOYHAs 4ONA Mo O06beMy
aKTMBOB, KpPeauToB W [Jeno3vToB cocTaeBnsana 6-7%. baHk obpasosancs
B pesynbTate crusHua B 2001r. Benopycckoro 6aHka  pas3BuTMSA
n BenbusHecbaHka 1 ABNSETCA NPaBONPEEMHMKOM UX NpaB 1 06s3aTenbCTB.

= bBenuHBecT6aHK YyBepeHHO 3aHMMaeT TpeTbe MecTO B CermMeHTe
KOpnopaTUBHbIX 6aHKOBCKMX YyCRyr, Cneumanm3ipyeTcsl Ha rocyaapCcTBEHHOM
NPOEKTHOM  (OMHAHCMPOBaHMM U SABMSETCA  KPYMHbIM  depXarenem
rocyAapCTBEHHbIX BKIIaAOB — MO COCTOSHMIO Ha KoHel 2008 r. oHu Ha 25%
obecneymBanu ero uHaHcupoBaHue. Ha p[onto KoprnopaTWBHBLIX BKaAOB
npuxogmMTcs nonoBvHa obbema Aeno3uTHoro noptdens 6aHka. B cTpykType
noptdenss kpegutoB npeobnagjatoT koprnopaTuBHble (no uTtoram 2008 r.
noytn 90% ero coBOKYNHOro o6bLema).

= TocypapctBy npuHagnexat 93% akuun BenuHBecT6aHka. pyu aTomM no4vTtn
87% ero akuuMm Hanpsmyl KOHTPOMMpPyT [OCyAapCTBEHHbIN KOMWUTET
no umyuiectsy Pecnybnukmn benapycb n MyHCKun ropoackor TeppuToprarnbHbIN
hoHA, rocyaapCTBEHHOro umyllectsa, a 6.5% npuHagnexat HaumoHanbHomy
6aHky Pecnybnukn Benapycb. BenvHBectOaHk y4acTBYeT B FOCYAapCTBEHHbIX
rporpaMmMax KpeauToBaHus.

= [pepnonaraemas cTpaTermyeckas npopaxa. [paBUTeNbLCTBO paccmaTpuBaeT
BenuHBecTbaHK B Ka4yecTBe BO3MOXHOIO OOBbEKTa MpoAaXu CTpaTernvyeckomy
MHBECTOPY, Kak B Crly4yae C HeAaBHO NpuBaTuanpoBaHHbIM BINC-baHkom.

Tabnuua 20. BennHBecTOaHK: NoNoXeHUe Ha pbiHke, 9 mecsiues 2009 r. * PucyHok 60. BenuHBecT6aHk: fons pbiHka, 9 mecsues 2009 r
Kateropus MecTo

AKTUBbI 5 8% 7.2%

Kpeaubl 5 % 61%

[enoanTs 3 6% | 5.5% 5.3%
AKUMOHepHbI kanuTan 5

5% F
Werounmnkn: HBPB, ouerka PereccaHc Kanutana 4%
3% f
2%
1% r
0% ! ! L

AKTUMBbI Kpeautbl [enosutbl AKUWOHEPHbIi
KanuTan

* Mo MecTHbIM CTaHaapTam y4eta.

Wctounuku: HBPE, oueHka PeHeccaHc KanuTana
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Tabnuua 21. BennHBecT6aHK: UHaHCOBbIE NokasaTtenu, USD MnH (ecnu He yka3aHo MHOe)

BanaHcoBbIN 0T4YeT 2005 2006 2007 2008 KoadpuumenTsbl 6anancosoro otyeta, % 2006 2007 2008
AKTUBbI KpeanTbl BblgaHHbIe/AKTUBI 63 65 69
CpepcTea B KpeAUTHBIX OpraHn3aLpmsx 70 140 117 114 Cpepcrea knneHToB/O6si3aTensCTBa 80 81 75
LleHHble bymaru 110 82 168 213 KpeauTbl BblaaHHbIe/CpeacTBa KNMeHTOB 78 80 92
YucTas ccynHas 3a80mKeHHOCTb 413 610 937 1323 Kanutan/Aktusbl 9.9 7.7 11.1
BanoBas ccyaHas 3afomKkeHHOCTb 430 634 977 1386
[poueHTHble aKTuBbI 593 831 1223 1650 HocTtaTouHocTb KanuTana, % 2006 2007 2008
W/toro aktuBbI 687 968 1445 1919 Tier 1 14.0 9.8 14.5

Tier 2 - - -
0Obsa3atenscTBa O6Luast AocTaToYHOCTb kanuTana 14.0 9.8 14.5
CpepcTBa KpeauTHbIX OpraHnu3aLyi 57 86 144 202
BbinyLeHHble LigHHble bymaru 7 2 10 31 KayecTtBO akTMBOB 2006 2007 2008
CpeqcTBa Ha cyeTax KIueHToB 542 779 1165 1442 lMpocpoyerHble kpeauTsl, USD MiH 5 5
lpoLeHTHbIE 06s13aTeNbCTBA 606 866 1320 1675 Pe3sepsbl Ha npocpoyeHHble kpeanTbl, USD MiH 24 40 64
Wroro obsisatenscrea 687 968 1445 1919  |IPOCPOUeHHbie kpepuThiBariosas coyakas 0.77 0.50

3a[J0MKEHHOCTb, %
AKUWNOHepHbI kanuTan 77 96 111 213 Pesepsbl/MpocpoyeHHble KpeauTbl 49 8.1

Pesepsbl no kpeautam/CpeaHsis Banosas

CCyAHas 3aA0MMKEHHOCTb, % 1458 A 2
OtyeT 0 NpubbINK 1 y6bITKaX 2005 2006 2007 2008 Mapxa, % 2006 2007 2008
[MpoLeHTHbIE AOX0abI 72 83 121 178 Mapxa no akTueam 11.71 11.73 12.36
[MpoLeHTHbIE pacxopbl (38) (44) (72) (118) Mapxa no obs3atenscTeam 5.26 5.93 7.01
YucTble NpoLeHTHbIe 4OX0Ab! 34 40 49 60 Yucras npoLeHTHas Mapxa 5.60 477 415
YucTble KOMUCCUOHHbIE A0XOabI 31 35 43 52 Cnpag 6.45 5.80 5.35
[loxomb! OT TOProBbIX Onepawyi 11 13 13 24
[Mpoumne goxoab! 1 1 2 3 KoaddpmumenTnl 3atpart, % 2006 2007 2008
Wroro foxoap! 77 89 106 138 3atpartbi/oxons! 68.4 66.3 62.1
3aTpartbl Ha NepcoHan (29) (34) (42) (50) 3atpartbl/CpefHuii 00beM aKTUBOB 74 5.8 5.1
IMpoume 3aTpatbl (27) (27) (20) (86) OhdekTMBHas cTaBka Hanora 39.0 47.1 35.5
Wtoro 3atparbl (56) (61) (70) (86)
OnepauoHHas npubbinb 21 28 36 52 Koadhpuumentbl goxoaHocTu, % 2006 2007 2008
Pe3sepBbl Ha obecLieHeHe kpeanTos (5) (9) (18) (27) ROAE 12.2 7.8 10.9
[Mpoume goHarnoroBble CTaTby (0) (2) (2) 2 ROAA 1.3 0.7 1.1
Mpnbbinb 4o HanoroobnoxeHus 16 17 15 28

Mpoune koapduumeHTbI 0OTHETA
Hanoru (13) (7) (7) (10) 0 NPUBLITM M YBLITKaX, % 2006 2007 2008
[lonsi MeHbLUMHCTBA 0 (0) (0) (0) MpoLeHTHble AoxoAbl/oxoab! 45 46 43
KoppekTpoBkm (2) 0 0 0 KomuccunorHble goxogbl/loxoabl 39 40 37
Yucras npubbinb 1 11 8 18 [oxogbl No ToproebiM onepayusim/oxoabl 15 12 17
[lnBnaeHab! no 06bIKH. aKLusM 2 2 4 4 KommuccroHHbIe Aoxoabl/3aTpaThl Ha nepcoHan 101 102 -
[luBMaeHab! no NpUBUN. aKLUNSIM 0 0 0 0 KomuccuoHHble goxogbi/3atparts 57 61 60

KoadpchnumeHT anBuAEHAHBIX BbINnaT 23.1 53.5 253
W3meHeHue nokasatenei, % 2005 2006 2007 2008 KonuyectBo 2006 2007 2008
KpeauTbl BblaHHbIE 475 53.8 411 CotpyanukoB H/A Hin H/A
[poueHTHble aKTuBbI 40.2 471 34.9 dunnanos 47 18 13
CpeqcTBa KIMeHTOB 43.8 49.6 23.8 OtpeneHuit 0 0 0
[MpoueHTHbIE 0Bs13aTenbCTBa 43.0 52.3 27.0 BaHkomaTtoB Hin H/p Hin
AxTuBb 4.0 492 328 MuHCKUM
EOMMCCMOHHbIe [noxoabl 1; g fgg 2(1) ; FOPOACKOM

oxozb! ! ! . y
Satparsl 9.2 149 224 fockomwter — HBPE Teppmgg:;nwbm
OnepaLyorHas npubbib 319 267 469 10 MMYLLECTBY  6.5% FOCYAPCTBEHHOTO
Uncras npubbins 7992 (235 1192 Pecnybnmky WmyLLecTsa 0.86%
EPS 6448  (344)  (118) benapyco ' '
85.81%

Mokasarenw Ha akuuto, USD 2005 2006 2007 2008 Mposwe 6.83%
OBbIKHOBEHHbIE aKL|M, MITH LUT. 604.4 729.7 851.5 2116
EPS 0.0 0.0 0.0 0.0
DPS 0.0 0.0 0.0 0.0
BVPS 0.1 0.1 0.1 0.1
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PackpbiTe nHchopmauum

MoaTBepxaeHNe aHaNMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilmit 0T4eT NOAroTOBNEH aHanUTUKOM (amm), Ybe UMS (YbM UMEHa) yKasaHo (bl) Ha TUTYNBHOM MUCTE HACTOSILLEro OTYETa, C Lienbio NpeAoCTaBneHns MHdopmaLm obLyero
XapakTtepa 06 IMUTEHTe UnK IMUTEHTaX (CoBUpaTenbHO «OMUTEHTY), LiEHHbIX Bymarax u pblHKax, IBSOWMXCS NpeaMeTaMu HacTosLLEero oT4eTa. Kaxablil aHanuTuKk NoaTBEpXKaaeT,
4TO B OTHOWEHMM OMUTEHTa, LEHHbIX Oymar M pbIHKOB HACTOAWMIA OTYeT Obin  MOArOTOBMEH HE3aBUCUMO OT OMWUTEHTa W BCE CYXKAEHMS, W3MOXEHHble
B HACTOALEM OTYETE, TOYHO OTPaXaloT ero UK ee NnYHbIe B3rNAALI KacaTenbHO OMUTEHTa 1 Beex 6e3 MCKMIoYeHIs YkasaHHBIX LieHHbIX Bymar 1 peiHkos. C Lensmu cbopa, aHanusa
W CUHTE3a PHIHOYHON MHPOPMALMK KaxAbIA aHanuTUK WWnK Nuua, CBsi3aHHbIe C KakUM-Nb0o aHanMTMKOM, MO HaXoAUTbCA BO B3aUMOAEACTBUN C COTPYAHUKaMK YnpaBneHus
1o TOproBne akuwsmu 1 Ynpaenexusi no pabote ¢ knueHTamu. B cnyyae ecnu aata oT4eTa OTNMYAETCS OT CErOAHSLHEN, MHEHWS U COAEpXaH1e MOryT He OTpaxaTb aKTyanbHble
CY)XAEHUS aHaN1TMKOB.

Kaxablit aHanuTUK Takke NOATBEPKIAET, YTO HMKAKAs YacTb MOMYYEHHOTO UM UM el0 BO3HarpaxaeHus He Gbina v He ByfeT cBsidaHa MPsIMO UMW KOCBEHHO C ONPeeneHHbIMU
PEKOMEHAALMAMM, MPOTHO3AMM, PACYETAMMU, MHEHUSIMU WA CYXOAEHUSMM, U3NOKEHHbIMM B HACTOSILEM OTYeTe. BosHarpaxaeHwe aHanmTvKOB ONpenensietcs Ha OCHOBaHWW
AEATeNbHOCTU W YCTIYT, HanpaBMeHHbIX Ha MOMyYeHUe BbIroAbl WHBECTOpaMW, KOTOpble MABMSIOTCS knueHTamu Renaissance Securities (Cyprus) Limited u Bcex AouepHux
1 3aBUCUMbIX KoMNaHuii («PeHeccaHc Kanutany). Kak v Bce coTpyaHuki PeHeccaHc Kanutana, aHanuTuki NonyyatoT BO3HArpaxaeHue B 3aBUCUMOCTH OT AOXOAHOCTY AeSITENbHOCTH
Peneccanc Kanutana, kotopas BKIKYaET BbIPyYKY NPOYMX noapasaenenui Peqeccarc Kanurana.
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Peneccanc

PeHeccaHc Kanutan

123317, Mockea
MpecHeHckan HabepexHasi, 10
Ten.: + 7 (495) 258 7777
dakc: + 7 (495) 258 7778
www.rencap.com

AHanuTnyeckoe ynpasneHuve

PykoBoguTenb aHanmMTu4eckoro HauyanbHuK oTaena aHanusa akuum
ynpaBneHus AnekcaHpp bypraHckun
Ponaxg Haw + 7 (495) 258 7904
+ 7 (495) 258 7916 ABurgansky@rencap.com
RNash@rencap.com

HavyanbHuk otaena Makpo3KOHOMMUKHU
M aHanu3a JoNroBbIX 06s3aTenbCTB
Anekcen Moucees
+ 7 (495) 258 7946
AMoisseev@rencap.com

PbIHOK akuui — Poccus
Hatanbs 3arso3gunHa
+7 (495) 258 7753
NZagvozdina@rencap.com

CTpaTerusi Ha pbiHKe aKLUUi
+ 7 (495) 258 7916

Ponang Haw
RNash@rencap.com

Tomac MaHgun

Osanec OraHucaH

BaHKOBCKUI ceKTop

+ 7 (495) 258 7748

Oasua Haurn
DNangle@rencap.com
Muneta VBaHoBa-BeHTypuHu
ApmeH MacnapsiH

Mepaua u UT, cekTop HeABMXUMOCTHU
+ 7 (495) 258 4350

A3sug ®eprycoH
DFerguson@rencap.com

MeTtannyprus

+ 7 (495) 258 7743

Po6 3aBapac
REdwards@rencap.com
Bopuc KpacHoxeHoB

HedTb 1 ras

+ 7 (495) 258 7904
Anekcanpap BypraHckui
ABurgansky@rencap.com
WpuHa EnvHesckasn
Wnbpap JasneTwumnH
TatbsiHa Kanayesa

MNoTpe6utenbckuin cekTop
W cenbcKoe X03UCTBO
+7 (495) 258 7753
Hartanbsa 3arso3guHa
NZagvozdina@rencap.com
YnbsaHa lleHBanbckas

TenekoMMyHMKaLMKU U TPaHCMOPT
+ 7 (495) 258 7902

Anekcangp Kasberu
AKazbegi@rencap.com

MBaH Kum

Xumua u MalLMHOCTPOEHne
+7 (495) 783 5653

MapuHa AnekceeHkoBa
MAlexeenkova@rencap.com
Mwuxann CacuH

OnekTpoaHepreTmka

+ 44 (20) 7367 7793
Oepek YUBUHr
DWeaving@rencap.com
Bnagumup Cknsip

Makpo3KOHOMMKA U PbIHOK
AONroBbIX 06513aTeNbLCTB
+ 7 (495) 258 7946
Anekcen Moucees
AMoisseev@rencap.com
Hukonan Moarysos

Metp MpuLwmnH

Makcum PackocHos
AHngpen Mapkos
AHacTtacus Monosay
AHTOH HUKNTUH

Nnbsa Xuna

PbiHOK CpepHeit A3uun
+7(727) 244 1544

Munena MBaHoBa-BeHTypuHu
TatbsHa Kanayesa
EkaTepuHa MNaszanse

PbIHOK YKpauHbl
+ 38 (044) 492 7383
AHacTtacus lNonosay

PenakuvoHHo-n3gaTenbckuit otaen,
BbINYCK Ha aHIMUACKOM f3blke

+ 7 (495) 258 7785

Anekcanppa Bongmax
AWaldman@rencap.com

MaTpuums Comepsunb

Mwuunko doke

Mapk MopTtep

MBaH AnewuH

Cepren Typos
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